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being less than or equal to the amounts represented ir/the corresponding opening 
request, and wherein, for at least one commodity, th^ offer messages comprise both 
buy and sell offers, and wherein, for said at least one commodity, the total of the 
amounts offered for sale in all the generated offe/ messages equals the total of the 
amounts offered for purchase in all the generated offer messages, 

(c) generating electronic counter-offer mesfsages from the participants to the 
intermediary in response to received electronic offer messages, wherein the electronic 
counter-offer messages comprise digital data representing further requests to buy 
and/or to sell amounts of one or more cornmodities with each further request being less 
than or equal to the amounts represented in the corresponding opening request, 
wherein, for at least one commodity, tne counter-offer messages comprise both buy 
and sell requests; and / 

(d) repeating steps (b) and {o),k necessary, until the last offer message to each 
participant is indicated in a further message to the intermediary from that participant to 
represent offered amounts of oiie or more commodities to buy and/or to sell in the 
exchange that are substantially satisfactory according to that participant's individual 
exchange objectives, / 

whereby the substantially-satisfactory offered amounts determine an exchange of a 
plurality of commodities a/nong a plurality of participants.--; 




-129. (Amended) A computer implemented meth/zfd for electronic intermediated 
exchange of a plurality of commodities among / plurality of participants comprising the 
steps of: / 
(a) receiving from the participants / 

(i) electronic opening messages, v^ich comprise digital data representing 
opening requests of the participants to buy and/or to sell amounts of one or more 
commodities, and / 

(ii) electronic counter-offer messages, which comprise digital data representing 
further requests of the participants to buy and/or to sell amounts of one or more 
commodities, with each furthei/request being less than or equal to the amounts 
represented in the corresponraing opening request, and 
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(b) generating electronic offer nnessages to the jSarticipants, 

wherein the offer messages are generated/in response to previously received 
opening messages and/or to previously receivecr counter-offer messages, 

wherein electronic offer messages comprise digital data representing respective 
offers to the participants to buy and/or to sell amounts of one or more commodities 
corresponding to respective received request^ to sell and/or to buy, with each offer 
being less than or equal to the amounts repj/esented in the corresponding opening 
request, and 

wherein, for at least one commodit^^, the opening messages and the offer 
messages comprise requests to buy ana requests to sell, and, for each commodity, the 
total of the amounts offered for sale in all the generated offer messages equals the total 
of the amounts offered for purchase in all the generated offer messages, and 

(c) repeating steps (a) and (b), if i/iecessary, until the last offer message to each 
participant is indicated in a further message from that participant to represent offered 
amounts of one or more commodities to buy and/or to sell in the exchange that are 
substantially satisfactory according to that participant's individual exchange objectives, 

whereby the substantially-sat|sfactory offered amounts determine an exchange of a 
plurality of commodities among ^ plurality of participants.--; 




--140. (Amended) A computer implemented method for representing a participant in an 
intermediated exchange of commodities with ^ least one other participant, comprising 
the steps of: 

generating an electronic opening message to an intermediary, wherein the 
electronic opening message comprises digital data representing an opening request of 
the participant to buy and/or to sell amounts of one or more commodities; 

receiving an electronic offer message from said intermediary to respectively sell 
and/or buy amounts of one or more commodities in response to said electronic opening 
message and a corresponding elec/ronic opening message from said at least one other 
participant; and 

generating one or more electjbnic counter-offer messages to the intermediary in 
accordance with the participanjrs individual exchange objectives, 
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wherein the electronic counter-offer megsages comprise digital data representing 
(i) further requests to buy and/or to sell amo/nts of one or more commodities with each 
further request being less than or equal to /he amounts represented in the 
corresponding opening request, or (ii) an/ndication that the amounts in a received offer 
message are substantially satisfactory to the participant, 

wherein each counter-offer mea/sage is generated in response to an electronic 
offer message, / 

wherein an electronic offer message comprises digital data representing offers to 
the participant to buy and/or to sell/amounts of one or more commodities in accordance 
with objectives of the intermediated exchange, with the offers being less than or equal 
to the amounts represented in the corresponding opening request, and 

whereby the substantially-satisfactory, offered amounts represent each participant's 
objectives in the intermediated^xchange.--; ^ , 



Please substitute the following clean copy of claim 144 for the version at page 8 of the 
last response: 



"144. (New) The method of claim 140 wherein the step of generating counter-offer 
messages further comprises evaluating a portfolio theory.-. 



REMARKS 

Claims 116-121, 123, and 125-147 remain pending in this application. Claims 116, 
129 and 140 have been amended, and claims 122 and 124 have been cancelled. 
Further reconsideration of this application is requested. 
Double Patenting Rejection 

In response to the rejection of the pending claims under the non-statutory doctrine 
of double patenting as being unpatentable over certain claims of U.S. Patent No. 
5,783,071, a Terminal Disclaimer is being filed herewith, disclaiming the terminal 
portion of the term of any patent granted on the present application which would extend 
beyond the full term of the '071 patent. Accordingly, withdrawal of this ground of 
rejection is requested. 



